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Honggiao open hub marks second

anniversary with stunning feats

Huang Yixuan

hanghai’s Honggiao In-

ternational Open Hub,

celebrating its second

anniversary, has shown
remarkable development and
achievements over the past
two years.

The city has made notable
efforts on the development of
the hub, which translates into
its high-quality development
that has led the growth of the
Yangtze River Delta region.

The gross domestic product
of the Honggiao International
Open Hub’s “one core and two
belts” area, covering 7,000
square kilometers in total, grew
to 2.69 trillion yuan (US$387.7
billion) in 2022 from 2.3 tril-
lion yuan in 2020 against the
background of the COVID-19
pandemic.

It indicated that the hub
last year contributed almost
10 percent of the combined
economic output of the three
provinces of Zhejiang, Jiangsu
and Anhui, as well as the city
of Shanghai, which is a signifi-
cant contribution considering
that the area occupies only less
than 2 percent of the region’s
total land.

In particular, the Honggiao
International Central Business
District, as the core area of
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the hub, has seen a compre-
hensive acceleration of major
economic growth indicators,
with continued improvement
in display, leadership and
competitiveness.

In 2022, the CBD’s tax rev-
enue rose 15.2 percent, with
the actual foreign investment
amount doubling and an 8.6
percent growth in the total im-
port and export volume over
the previous year.

The district also lured nearly
130 billion yuan in key invest-
ment last year, growing by over
60 percent. It is becoming a
new benchmark for the rapid
development of the YRD region
and a new landmark for two-
way opening-up.

Moreover, the mechanism
framework has been further
improved over the past two
years. Three sets of work-
ing mechanisms have been
established, focusing on the
7,000-square-kilometer overall
area, the 2,100-square-kilome-
ter Shanghai linkage area, and
the 151-square-kilometer core
area, which have effectively
strengthened the coordina-
tion and linkage among the
regions.

In terms of tasks and targets,
the hub has made significant
progress, with 100 of the
104 key tasks outlined in the
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overall plan having been com-
pleted. And, of the 29 policy
measures, 26 have been imple-
mented practically.

On promoting the hub’s
core functions in line with the
overall plan, it has seen big up-
grades in functions for various
aspects, including commerce,
exhibition, transportation,
sci-tech innovation, and city-
industry integration.

Take commerce, for example,
the hub is home to more than
500 headquarters of various
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enterprises with more sup-
portive policies and better
services.

The development of the mod-
ern service industry has also
been significantly enhanced
over the past two years.

The Honggiao International
Central Legal Zone was created
to bring together a number of
high-profile, professional and
influential legal service insti-
tutions, including law firms,
arbitration institutions, notary
offices and judicial expertise

institutions, in the industry.
A total of 40 such institutions
have already settled in the hub
so far.

The hub has also done a bet-
ter job in promoting finance
to serve the real economy. For
instance, it formulated and in-
troduced special policies for
opening free trade accounts
for enterprises in the Hongg-
iao CBD, and has cumulatively
recommended three batches of
177 enterprises to open their
free trade accounts.
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